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Aisi Realty Public Limted
InterimResults
Aisi Realty Public Limted ("Aisi" or "the Conpany"), a closed-ended investnent
conpany focusing on real estate devel opment projects and related investments in

and around the major popul ation centres of Ukraine, is pleased to announce its
interimresults for the six nonths ended 30 June 2007.

On 1st August the Conpany successfully conpleted its admission to AlIM and raised
a further $33.1mto be invested in real estate projects in Ukraine. This foll ows
on from successful fundraisings of over $67m t he Conpany previously conpl eted.

In addition to the five projects the Conpany held at the time of admission to
AlM the Conpany recently acquired an outdoor advertising business.

Net Asset Val ue
As at 30 June 2007 the Conpany's Adjusted Net Asset Value, follow ng certain
adj ustments made by the |Investnent Manager, was $73,651,788. This represents an

Adj ust ed Net Asset Val ue per share of $0.64.

Qut | ook

The Conpany's projects remain on target and continue to nake good progress. The
real estate market in Ukraine, particularly for devel opment projects, remains
strong and a significant nunber of investment opportunities are currently being
revi ewed.

Paul Ensor, Chairman

Enquiries

Aisi Realty:
Beso Si kharulidze 0038 044 459 3000

Corfin Conmuni cati ons:
Nei |l Thapar, WIIliam Cul | um 020 7977 0020

Li bertas Capital:
Andr ew Hardy, Aamir Qurai shi 020 7569 9650
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Consol i dated | ncome St atenents

In US Dol l ars Si x nont hs Si x nont hs Year ended
ended ended

30 June 2007 30 June 2006 31 Decenber

2006

(unaudi t ed) (unaudi t ed) (audi t ed)

Profit fromsale of
i nvestment in subsidiary

undert aki ngs 883. 301 - -
Increase in fair value of

i nvest ment 991. 504 9. 654. 446 14.110. 087
property

General and administrative

expenses (1.810. 443) (662.981) (3.532.597)
O her operating

i ncome/ (expense) net (205) (63.008) (5.481)
Profit/(l oss) from operations 64. 157 8.928. 457 10. 572. 009
Fi nance i ncome/ (expense) net (90. 646) (7.111) 3.994
Profit/(l oss) before tax (26.489) 8.921. 346 10. 576. 003
I ncome tax expense (252.970) (2.413.612) (4.511.103)

Profit/(loss) for the
peri od/ year (279. 459) 6.507.734 6. 064. 900

Attributable to:

Equi ty hol ders of the parent (268. 841) 6.507.734 2.812.891
M nority interests (10.618) - 3.252. 009
(279. 459) 6.507. 734 6. 064. 900

Consol i dat ed Bal ance Sheets

In US Dol l ars Si x nont hs Si x nont hs Year ended
ended ended 31 Decenber
30 June 2007 30 June 2006 2006
(unaudi t ed) (unaudi t ed) (audi t ed)

Non-current assets
I nvest nent property 29.894. 205 15. 098. 446 25.176. 948
Property, plant and equi prent 56. 962 9.135 64. 418
Advances for investnments 10. 000. 000 1. 000. 000 -
39. 951. 167 16. 107.581 25.241. 366

Current assets
Advances to rel ated parties 126. 656 - 120. 000
Prepaynments and ot her current
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assets 931.721 283. 854 222.388
Cash and cash equival ents 35. 739. 306 2.944.678 373.473

36. 797. 683 3.228.532 715. 861
Total assets 76.748. 850 19. 336. 113 25.957. 227

Current liabilities

Account s payabl e and accrual s 2.189.714 339. 154 2.245. 300

Due to related parties 771. 757 1. 070. 480 608. 823

I ncome tax payabl e 77.462 - 77.462

Current portion of finance

| ease 8.878 - 8.878
3.047.811 1.409. 634 2.940. 463

Non-current liabilities
Long-term portion of finance

| ease 45. 164 - 48. 966
Deferred tax liability 4.686.610 2.413.612 4.433. 641
4.731.774 2.413. 612 4.482. 607
Total liabilities 7.779.585 3.823. 246 7.423.070
Net assets 68. 969. 265 15. 512. 867 18. 534. 157
Equity
Share capit al 64.478. 521 9.711. 645 13.121. 395
Ret ai ned ear ni ngs 2.276. 656 5.801. 222 2.545. 497
66. 755. 177 15.512. 867 15. 666. 892
M nority interests 2.214.088 - 2.867. 265
Equi ty sharehol ders' funds 68. 969. 265 15.512. 867 18.534. 157

Consol i dat ed Cash Fl ow St at ement s

In US Dol | ars Si x nmont hs Si x nmont hs
ended ended
30 June 2007 30 June 2006
(unaudi t ed) (unaudi t ed)
Cash flows fromoperating activities
Profit/(l oss) before tax (26.489) 8.921. 347
Adj ust nents for:
Depr eci ation 6. 442 -
Change in unrealized gains/| osses 722.514 -
Profit fromsale of investments in
subsi di ary undert aki ngs (883. 301) -
Capitalization of the property rel ated
expenses (139. 586) -
Gain on revaluation of investnment
property (991. 504) (9. 654. 446)

http://www.londonstockexchange.com/L SECWS/| FSPages/M arketNewsPopup.aspx?2id=...  27/09/2007



http://www.londonstockexchange.com/LSECWS/IFSPages/MarketNewsPopup.aspx?id

Market News

Operating profit/(loss) before working

capi tal changes
(I ncrease)/ decrease in advances for
i nvest ment s

(I ncrease)/ decrease in prepaynments and

other current assets
(I ncrease)/decrease in trade and ot her
payabl es

(I ncrease)/ decrease i n advances/ payabl es

to related parties
Increase in mnority sharehol ders
liability

Net cash used in operating activities

Cash flows frominvesting activities
Proceeds fromsale of investnment in
subsi di ary undert aki ngs

Pur chases of investnments

Purchases of property, plant and
equi prment

Net cash used in investing activities

Fi nanci ng activities
Proceeds from sharehol ders'
contri butions

Net cash provided by financing
activities

Net increase in cash and cash
equi val ents

Cash and cash equivalents at the
begi nni ng of the period/year

Cash and cash equival ents at the end of

t he peri od/year

Consol i dated Statements of Changes in Equity

In US Dol | ars Reval uati on
Share capit al reserve

Bal ance as at

January 2007 13.121. 395 6. 825. 916

Payments for
shares issued

in 2006 1. 499. 980
Shares issued 52. 000. 000
Capita

rai sing costs (2.142.854)
M nority

interest from

pur chases and

sal es of

subsi di ari es -

(1.311.
(10. 000.

(7009.
(2.198.

156.

35. 365.

35. 739.

Ret ai ned
Ear ni ngs

(4. 280. 419)

924) (733.
000) 244.
333) (245.
439) 99.
278 1. 070.
941) (9
435) 1.159
. 000 (5. 444.
000)
788)
788) (5. 444
980 7.900
980 7.900
833 2.882
473 62
306 2.944

M nority

I nt er est

Page 4 of 6
099)
000

653)

859

Tot a

2.867. 265 18. 534. 157

- 1.499. 980
- 52. 000. 000

- (2.142.854)

(642. 559) (642. 559)
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Profit for the
peri od - 651. 504 (920. 345) (10.618) (279. 459)

Bal ance as at
30 June 2007 64. 478. 521 7.477. 420 (5.200.764) 2.214.088 68. 969. 265

Notes to the interim Financial Statenments
1. Statement of conpliance

These interimconsolidated financial statenments for the six nmonths ended 30 June
2007 and the conparative figures for the six nmonths ended 30 June 2006 have been
prepared on the basis of the accounting policies set out in consolidated
financial statements for the year ended 31 Decenber 2006 in so far as
applicable, as to the neasurenment and presentation in accordance wth

I nternational Accounting Standards ("I AS") and International Financial Reporting
Standards ("I FRS") promul gated by the International Accounting Standards Board
("I'ASB") up to the date of this announcenent and applicable to the G oup for the
reporting period.

The accounting policies are consistent with those that the Directors intend to
use in the annual |FRS consolidated financial statements for the year ending 31
Decenber 2007.

The interimresults for the six nonths ended 30 June 2007 were approved by the
Board of Directors on 24 Septenmber 2007.

2. Share Capital

In US 2007 2007 2007 2006 2006 2006
Dol | ars
No. OF Shar e Shar e No. OF Shar e Shar e
Shar es Capi t al Prem um Shar es Capi t al Prem um
Aut hori sed

O di nary
shar es of
CY£0. 01 each 875. 000. 000 500. 000. 000

| ssued and

fully paid

On 1 15. 024. 981 332.508 13.192.493 2.100.000 42.000 2.058. 000
January

| ssues of

shares in

April 2006 - - - 7.900. 000 158. 000 7.742. 000
Payment s

recei ved

from

shar ehol der s

for shares - - 1.499. 980 - - -
i ssued in

2006

| ssues of

shares in

March 2007 45. 000. 000 900. 000 44.100. 000 - - -
Addi ti ona

http://www.londonstockexchange.com/L SECWS/| FSPages/M arketNewsPopup.aspx?2id=...  27/09/2007



http://www.londonstockexchange.com/LSECWS/IFSPages/MarketNewsPopup.aspx?id

Market News Page 6 of 6

shares

rel at ed

to

conver si on 45. 018. 746 - - - - -
at 7:4 in

April 2007

| ssues of

shares in

June 10. 937. 500 218. 750 6.781. 250 - - -
2400 Y 2 T O T

At 30 June 115.981. 227 1. 451. 258 65.573. 723 10. 000. 000 200. 000 9. 800. 000

Addi tional 50.210.601 ordi nary shares were issued in connection to $33,1 mllion
rai sed during the adm ssion to AlMon 1st August 2007.

3. Net Asset Val ue per Share

The per-share conputations retroactively reflect the changes in nunber of shares
occurred as a result of conversions in March 2006 and April 2007. Net asset

val ue per share of $0,64 is calculated based on the adjusted net assets and on
ordi nary shares of 115.981.227 outstanding at the end of the period. The

| nvest nent Manager believes that the adjustments made fairly reflect the net
asset value as at 30 June 2007.

This information is provided by RNS
The conpany news service fromthe London Stock Exchange
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